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Since  the  loan  program  was  started  in  1938,  prices  averaged  lowest  in  either  July 
or  August  in  every  marketing  year  except  1938-39,  and  then  advanced.  In  8  of  these 
years,  prices  averaged  highest  in  March  or  later,  in  2  years  they  averaged  highest  in 
January,  and  i  n  one  year  (1918)  they  were  highest  in  December  c  From  1938  through  194-2 
prices  averaged  below  the  loan  rate  early  in  the  season.  In  1913-41  they  started  above 
the  loan  level  —  largely  as  the  result  of  a  very  large  non-food  demand — and  by  December 
advanced  to  about  parity,  where  the  ceiling  was  established.  This  celling  was  advanced 
from  time  to  time  and  finally  discontinued  on  June  30,  1916.  From  1915  through  June 
1918  prices  were  pushed  above  the  loan  level  by  a  very  large  export  demand  and  by  above 
average  use  of  wheat  as  feed.  In  1918-19  prices  fluctuated  around  the  loan  level  as  the 
result  of  large  wheat  supplies,  a  decline  in  feed  use,  and  a  better  balance  between 
world  exportable  supplies  and  import  requirements. 
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THE    WHEAT  SITUATION 


Approved  by  the  Cut look  and  Situation  Eoard,  June  13,1949 

SUMARY 

The  largest,  pro.3pect.ive  wheat  supplies  on  record  and  a  slight  fall- 
ing off  in  dein?,nd  are  producing  difficult  distribution  problems  for  wheat 
producers.  Emergencj^  measures,  including  increased  fam  storage  facilities 
and  a  distressed  \;heat  loan  program,  are  being  adopted  by  the  Goverrjment, 
Acreage  allotments  and  marketing  quotas  also  are  being  consjderedc  These 
measures  are  expected  to  hold  average  farm  prices  for  1949  wiieat  near  the 
loan  level,  but  diiring  the  peak  of  the  harvest  thej.  r^  fall ' considerably" 
below  the  loanj, 

United  States  wheat,  supplies  for  19/1-9-50  are  now  estimated  at  about 
1,635  million  bushels.    This  would  be  the  largest  on  record,  exceeding 
slightly  the  1,600  million  in  1942-43.    Domestic- disappearance. may  total 
685  million  bushels  (about  48O  for  civilian  food,  125  for  feed  and  SO  for 
seed).    This  would  leave  approximately  950  million  bushels  available  for 
export  in  194'9-'50  and  carry-over  July  1,  1950,    If  exports  from  the  United 
States  total  45O  million  bushels  the  carry-over  July  1,  1950  would  be 
about  500  million  bushels  a    The  size  of  exports  will  depend  upon  the  way 
the  crops,  finall37-  turn  out  in  both  exporting  and  importing  countries. 
In  addition,  foreign  aid  policies  of  this  country  will  continue  to  be  very 
important  in  determining'  United  States  exports. 

Crop  conditions  in  Europe  point  to  a  breadgrain  production  below 
that  of  tne  favorable  1948  postwar  year^  when  the  wheat  crop  was  only  8 
percent  below  the  1935-^39  average  and  the  rye  crop  13  percent  below  its 
prevjar  average*    However,  prospects  for  both  crojjs  are  considerably  above 
the  outturns  in  the  194?  drought  year,  . 

The  intended  wheat  acreage  for  all  Canada  was  reported  at  27 oO  mil- 
lion acres,  an  increase  of  12  percent  compared  with  the  actual  seedings  of 
24*1  million  acres  in  1948,    Timely  rains  have  fallen  over  id.de  areas  in 
the  Prairie  Provinces  and  have  materially  improved  prospects  in  that  area*. 
Despite  the .  improvement moisture  reserves  remain  far  below  normal  over 
important    producing  areas,  and  frequent  rains  during  the  growing  season 
will  be  required  to  prcduce  a  satisfactory  crop. 


;  NOTE:    On  Monday,  June  13,  the  Senate  approved  the  : 

: ■  International  Wheat  Agreement,    A  synopsis  of  this  : 

: :  Agreement  was  published  in  THE  WHEAT  SITUATION  of  : 

:  ,•  March-April  1949  *  • 
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As  a  result  of  favorable  crop  prospects,  acreage  allotments  and 
possibily  marketing  quotas  may  be  required  for  the  1950  crop  in  the  United 
States.    The  Department  recently  issued  a  notice  that  the  Secretary 
studying -the  wheat  supply  situation  to  determine  whether  marketing  quo. as 
should  be  proclaimed  for  1950-51.    If  quotas  are  necessary,  such  a  proe- 
lamation  will  be  issued  at  an  early  dateo    If  marketing  quotas  are  proclai: 
ed,  approval  of  at  least  two-thirds  ci  the  growers  voting  in  a  referendum 
woTild  be  required  to  put  them  into  effect.  '  Even  if  marketing  quotas  are 
not  put  into  effect  for  the  1950  crop,  it  is  likely  that  acreage  aVoziients 
will  be  used  to  aid  in  carrying  out  price  support  programs. 

Liberalization  of  the  loan  program  and  provisions  for  the  construe tio 
of  additional  .storage  space  were  announced  on  June  V-*    These  include:  (1) 
"Distress"  loans  will  be  made  on  wheat  in    temporary  storage  and  on  wheat^ 
piled  on  the  ground  in  the  open  in  .certain  areas  at  75  percent  of  the  full 
support  level.    (2)  The  Government  will  try  to  find  suitable  emergency 
storage  in  areas  where  it  is  net  feasible  for  farmers  to  leave  wheat  .^n 
the  open  or  in  other  temporary  storage.     (3)  Loans  will  be  made  available 
to  farmers  to  build  farm  storage  at  U  percent  interest  with  five  years  xn 
which  to  pay,.    (4)  CCC  may  purchase  and  erect  storage  facilities  for  itc 
own  grain  when  other  facilities  are  net  available', 

On  the  basis  of  supplies  and  estimated  disappearance,  the  carry-over 
on  July  1  of  this  year  is  expected  to  total  about  300  million' bushels 
Disappearance  probably  will  total  about  1,180  million  bushels,,  consisting- 
of  about  480  million  for  food,  200  million  for  feed  and  seed,  and  500  mil- 
lion for  exports.    Supplies  of  l.U^U  million  bushels  came  from  a  carry- 
over July  1,  1948  of  196  million  and  a  crop  of  1,288  million.    With  exports 
of  500  million  bushels,  19^8-49  will  be  the  fourth  consecutive  year  in  v/hich 
U,  S.  exports  have  set  a  nev/  record. 

Wheat  prices  broke  sharply  on  May  27,  after  having  been  above  the 
loan  rate  almost  all  of  the  month,    V\/hile  the  seasonal  price  adjustment  to 
new  crop  conditions  ordinarily  begins  in  late  May,  the  decline  this  year 
was  unusually  sharp.    The  price  at  Kansas  City  for  No.  2  Hard  Winter  VJheat 
declined  from  $2.27  on  May  26  to  $lc94  on  May  31,  before  recovery  took  place 
This  was  21  cents  below  the  interim  loan  rate  recently  announced.  Last 
year  prices  declined  to  about  18  cents  below  the  loan.    It  was  to  be  ex-  • 
pected  that  prices  would  drop  to  a  lower  point  relative  to  the  loan  this 
year  than  last  because  both  the  winter  wheat  crop  and  the  carry-over  are 
moderately  larger.,    The  larger  carry-over  itself  would  be  an  importsrt 
market  factor  were  it  not  that    most  of  it  will  be  owned  by  the  CCC  o: 
resealed  under  loan.    With  the  liberali25ation  of  the  provisions  to  help 
farmers  store  their  wheat,  prices  will  not  decline  as  low  as  they  v/ould 
have  otherwise^ 

THE  DOMESTIC  WHEAT  SITUATION 

BACKGROUND.-  An  abnormal  world  demand  for  bread  grains  made  it 
possible  to  move  the  excess  over  d-.-mestic  needs  from  four 
record  wheat  crops  produced  in  1944-47,  and  to  minimize  the 
increase  in  the  size  of  the  carry-over  on  July  1,  1948 
(table  3). 
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In  1932-41,  the  supply  of  wheat  in  continental  United 
States  averaged  982  milUon  bushels  consisting  of  carry-in 
of  old  wheat!  235;  production,  738,  f^.f P^^^-^^  d^^^^ 
use    9.    Total  disappearance  averaged  721,  consisting  of 
food   475;  feed,  122;  seed,  81;  and  exports  and  shipments 
43!  'carr^-over  stocks  at  the  end  of  this  period  were  much 
larger  than  at  the  beginning. 

Net  exports  from  the  United  States  have  exceeded 
^     300  million  bushels  only  in  1914-15,  1920-21,  and  each  o.^.. 
the  Sst  ryears  beginning  in  1945-46.  ,  Very  small  United  , 
sfat'ef^a?  crops  In  1933-36  together  with  d^^^^^^^  toward 
greater  self-sufficiency  in  many  countries  greatly  redHcea 
ixDorts  in  the  30' s  and  the  war  curtailed  shipping  in-  the 
eSrto's,    Xn'the  35  years  since  1909,  l-Y^^^e^^.^f  ^,,hels 
years  of  net  imports,  net  exports  averaged.  l69  miUion  bushels 

Wheat  prices  to  growers  advanced  from  an  average  of 
68  centf^er  bushel  in  1940-41  to  a  -cord  of  |2  81  in  mid- 
Januarv  1948.  and  a  record  season  average  pfjf2.29  for  tne 
m7  crop!^^^       1938  to  late  1944  the  toan  program,  which 
reflected  the  general  rise  in  prices  farmers  pay,  was  the 
most  important  factor  in  domestic  wheat  prices,    ^rom  1942 
th^ouS  1945  wheat  feeding  was  exceptionally  heavy  and  very 
Sge^quanm       of  wheatWere  used  for  war  industrial  pur- 
poses.   Beginning  in  early  1945  e^cports  became  the  most 
important  price  factor. 

In  1947-48,  United  States  wheat  prices  reflected  the 
unavailability  of  feed  grains  for  export,  the  ^dditional 
world  demand  resulting  from  short  crops  m  importing 
^untries,  and  the  continued  rise  in  the  general  price  - 
-      level.    With  the  harvest  of  the  near-record  crop  in^l%^^^ 
and  favorable  crops  in  importing  countries,  the  loan  program 
again  became  an  important  price  factor. 

U,  S.  Wheat  Supplies  May  Set  New  Record;^ 
Estimated  Production  Second  Only  to  12ii2 

United  States  wheat  supplies  are  now  ^^^imated  at^out^^^^^^ 
lion  bushels.    This  would  be  the  largest  on  record    ^^^^^^f^f  ^f^^g 
1,600  milUon  in  \942-43.    The  c^^^^^ 

is  second  only  to  the  record  high  ^'^^^.f-^^^^^  °\^shels  U948  in 

spring  250.6  (253.6). 

Domestic  disappearance  may  total  about  695  "jil^"" 
sisting  of  ab«t  480  -1^^°"  ^'^^f^i^LrTeedf  Ssf^f  o^d  . 
feed  and  1"*^=*=^^/=^, /°  ^^^S    feed  use  probably  will  be  slightly 

ririlfd  rrUsra?^o«''m«rraSs'^^^^^^^^^  very  small.  In 

1948-49  it  will  be  less  than  100,000  bushels. 
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If  total  supplies  turn  out  to  be  about  1^.635  million  bushels,  and 
domestic  disappearance  totals  685  million  bushels,  950  million  bushels  will 
be  available  for  export  in  1949-50  and  carry-over  July  1,  1950 »    A  prelimi- 
nary analysis  of  supplies  which  may  be  available  in  other  exporting  countries 
and  probable  takings  by  importing  countries  indicates  that  e^qports  from  the 
United  States  may  total  about  450  million  bushels*    On  this  basis  the  carrry- 
over  July  1,  1950  would  be  about  500  million  bushels. 

The  size  of  exports  vdll  depend  upon  the  way  the  crops  finally  turn 
out  in  both  the  exporting  countries  and  importing  countries.    In  addition, 
United  States  exports  under  foreign  aid  and  for  occupied  areas  will  continue 
to  be  very  important  in  determining  United  States  exports. 

Acreage  Allotments  for  1950  Crop  Likely; 
Marketing  Quotas  a  Possibility 

As  a  result  of  favorable  crop  prospects,  acreage  allotments  and 
possibly  marketing  quotas  may  be  required  for  the  1950  crop  in  the  United 
States.    The  Department  has  recently  issued  a  notice  that  the  Secretary  is 
considering  the  wheat  supply  situation  to  determine  whether  marketing  quotas 
are  required  to  be  proclaimed.    If  quotas  are  necessary,  such  a  proclamation 
will  be  issued  at  an  early  date. 

If  marketing  quotas  are  proclaimed,  approval  of  at  least  two-thirds 
of  the- growers  voting  in  a  referendum  would  be  required  to  put  them  into 
effect.    Even  if  marketing  quotas  are  not  put  into  effect  for  the  1950  wheat 
crop  it  is  likely  that  wheat  acreage  allotments  will  be  used  as  a  practical 
means  of  carrying  out  the  price  support  programs.  4 

Carry-over  July  1  Maj  Total  about  300  Million  Bushels;  | 
toorts  in  1948-^49  Expected  to  Set  New  Record  | 

0r\  the  basis  of  supplies  and  estimated  disappearance  the  carry-over  I 
of  old  wheat  may  be  expected  to  total  about  300  million  bushels.    Civilian  I 
food  has  been  estimated  at  479  million  bushels,  l/  The  estimated  quantity  | 
used  for  seed  is  placed  at  91  million  and  that  fed  on  farms  where  grown  at  ] 
103  million  2/.    Additional  quantities  were  purchased  for  use  as  feed.  I 
Exports  of  wheat  and  flour  and  macaroni  in  terms  of  wheat  totaled  about  J 
470  million  bushels  for  11  months,  July  1948-May  1949,    For  the  full  year  | 
they  probably  will  slightly  exceed  the  500  million  bushels  previously  ex-  ^ 
ceed  the  500  million  bushels  previously  expected.    Shipments  to  territories 
of  the  United  States  will  again  total  about  4  million  bushels.    These  items  | 
of  domestic  disappearance  and  exports  total  about  1,180  million  bushels. 
With  total  supplies  of. 1,484  million  bushels,  consisting  of  the  carry-over 
July  1,  1948  of  196  million  and  a  crop  of  1,288  million,  disappearance  of  j 
this  size  would  indicate  a  carry-over  of  about  300  million  bushels,  I 


1/  ihis  does  not  represent  any  change  from  the  485  million  bushels  previously 
estimated,  since  the  estimate  for  military  food  is  exclude. 
2/  Table  I4  shows  farm  disposition  for  seed  and  feed,  1929^48, 
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Wheat  exports  of  500  million  b-ashels,  including  flour  and  macaroni 
products  in  terms  of  wheat,  is  neai-ly  as  great  as  total  world  trade  in 
wheat  and  products  in  some  prewar  year .3a    It  exceeds  Uc  S,  domestic  food 
consumptipn^,    Moreover,  it  is  the  fourth  consecutive  year  in  which 
exports  have  set  a  new  record «, 

Wheat  Prices  Ad  .just  Sharply  to  New  Crop'  Conditions 

■  lifheat  prices  at  Kansas  City  were    above  the  loan  rate  almost  all  of 
May-;,  but  prices  broke  sharply  on  the  27tho    While  the  seasonal  adjustment 
to  new  crop  conditions  ordinarily  begins  in  xate  May^  the  decline  this 
year  was  unusually  fjhai'p,^    On  May  26 ^  No^  2  Hard  YiTinter  Yifheat  at  Kansas 
City  was  $2^,27  and  by  May  31  it  had  dropped  33  cents^  to  $1.94.    Since  that 
time  there  has  been  some  recovery  and  on  June  12  the  price  was  up  to  $2,10. 
The  decline  at  Minneapolis  was  less,.    On  May  26,    No,  1  Dark  Northern  Spring 
averaged  $2,25  and  the  decline  was  only  15  cents  to  $2.10  on  May  31 »  On 
June  13  it  averaged  $2c2l.    The. decline  in  the  price  of  spring  wheat  always 
lags  behind  the  adjustp.ent  in  the  price  of  vdnter  virheat  because  of  later 
harvest  dates,.  Prices  received  by  farmers  for  wheat  in  mid -May  averaged 
$2«00,  which  compares  Y/ith  $2^,00  a  month  earlier,  $2o22  a  year  earlier, 
and  the  loan  rate  on  the  194?^  crop  of  si>2o00<, 

An  interim  loan  rate  for  1949-Grop  wheat  2/'        No,  1  Hard  Winter 
at  Kansas  City  has  been  authorized  at  ^2„l6j  with  No^  2  at  ^2,1^^  Final 
rates  cannot  be  announced  until  July,  since  legislation  requires  that  rates 
be  established  at  not  less  than  90  percent  of  parity  at  the  beginning  of 
the  marketing  year,  which  is  July  1„    The  interim  rates  include  a  deduction 
of  3  cents,  a  bushel  a3  a  margin  of  safety  against  the  possibility  of  lower 
parity  prices  at  that  tijne. 

The  lov\r  price  for  Noc  2  Hard  Winter  reached  at  Kansas  City,  on 
May  31  of  $1^94  v/as  21  cents  below  the  interim  loan  rate^    Prices  at  Kansas 
City  reached  their  low  last  year  on  August  2  at  about  18  cents  below  the 
loais    It  is  to  be  expected  that  prices  would  be  lower  relative  to  the 
loan  this  year  than  last  year  because  the  winter  wheat  crop  is  moderately 
larger  and  there  is  less  unoccupied  storage  space  for  use  in  storing  vj-heat 
to  be  offeared  as  collateral  under  the  loan  programo    The  larger  cariy-over 
itself  would  be  an  important  market  factor  were  it  not  that  most  of  it 
will  .be  cvmed  by  the  CCC  or  resealed  under  loan.    However,  mth  the  lib— 
erliza;tion  of  the  provision  to  help  famers  store  their  grain  (See  page  $) , 
prices  will  not  decline  as  low   as  th^  would  have  otherwise.    On  June  13 
the  price  of  No^  2  Hard  Winter  at  Kansas  City  v\ras  only  5  cents'  belov?  the 
interim  loan  rate, 

2/  Interim  1949--(?rop  virheat  loan  and  purchase  agreemerit  rates  were  authorized 
in  specified  counties  in  U  States,  and  at  three-  terminal  markets  handling 
early-harvested  v/he ate    Interim  rates  of  sj>2,16  per  bushel  for  U»  S,  No,  1 
wheat  have  been  established  at  Los  Angeles,  as    ell  as  Kansas  City,  and 
;i^2,26  at  Galveston,    Last  year,  the  final  rates  were  '42, 2U  at  Kansas  City, 
$2,  29  at  Los  Angeles,  and  12,32  at  Galveston.    Table  8  shoves  wheat  loan  , 
rates  at  specific  terminal  markets,  national  average  to  growers,  and  per- 
cent of  parity,  1938-48  for  hanly  comparison  when  the  1949--crop  loans  are 
announced. 
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As  was  the  case  last  year,  the  Association  of  American  Railroads 
ordered  an  embargo  on  the  movement  ox  wheat  intended  for  storage,  effective 
June  1,  in  Kansas,  Nebraska,  Council  BLiffs  in  Iowa,  Colorado,  Missouri, 
East  St,  Louis  in  IlLinois,  Oklahoma,  and- all  points  in  Texas,  except  ports 
of  Port  Arthur,  Jalveston  and  Houston.    The  aibargo  does  not  pennit  the 
movement  of  wheat  for  storage  unless  prior  arrangements  for  storage  have 
been  made.    In  cases  where  storage  space  has  been  arranged  the  wheat  will 
be  permitted  to  move.    Non-storage  wheat  to  be  offered  for  sale  also  may- 
move  but  this  will  undoubtedly  increase  the  quantity  of  wheat  offered  for 
early  season  sale  and  thereby  be  a  price  weakening  factor. 

Wheat  Prices  in  1949-30  May  Average 
About,  the  Loan  Level 

In  the  last  10  years  since  the  loan  program  was  started  (excluding 
the  incompleted  current  year),  prices  have  averaged  below  the  loan  in  3  years, 
1938-39    ranging  between  3  and  k  cents  (table  l).    In  one  of  these  3  years, 
the  program  was  ne'-r  and  slow  in  getting  started  with  the  net  effect  that 
only  86  million  bUvShels  were  pledged  for  loans.    In  1941-42  and  in  1942-43 
prices  v;ere  depressed  as  experts  were  restricted  by  war  and  the  carry-over 
reached  all-time  high  levels » 


Table  1.  Wheat  loan  rate  and  actual  price  to  growers,  supply  and  distribution 
factors,  and  quantity  pledged  for  loans,  1938-48 


Year 
begin- 
ning 
July 


1949 


: Average : 
tactual  : 

Loan  :  price  : 

rate  :  to 


Price' 


'Supply  and  distribution  factofs! 


Quantity  pledged 
for  CCC  loans 


: growers: 


a  cove 
'loan 


IL 


Total  r               ;  :  Year-: 

supply: Domestic:    Net      :    end  :  On 
2,^    :    clisaEjp:  e^qjort^:  cai-ry-;  farms 
:pearance;   :  over  : 


In 


ware- 
' houses 


Total 


Dol.      Dol.      Dol.  Mil.bu.  Mil.bu.  Mil.  bu.  Kil.bu.Mil.bu.  Ml.bu.  Mil.bu. 


1933 

.59 

.56 

-.03 

1,0-/3 

714 

109 

250 

23.8 

61.9 

85.7 

1939 

.61 

.69 

.08 

992 

664 

48 

280 

33.0 

134.7 

167.7 

1940 

.64 

.68 

,04  1,098 
-.C3i  1,330 

676 

34 

385 

50.1 

228.3 

278.4 

1941 

.98 

.94i 

668 

28 

631 

118.9 

247.4 

366.3 

1942 

'1.14 

1.10 

-.04 

1,600 

948 

33 

619 

186.2 

221.9 

408.1 

1943 

•1.23 

1.36 

.13 

1,599 

1,216 

4/  -70 

317 

45.5 

84.7 

130,2 

1944 

:1.35 

1.41 

.06 

1,419 

987 

111 

279 

47.8 

132.6 

180.4 

1945 

1.38 

1.50 

.12 

1,389 

894 

393 

100 

22.2 

37.5 

59.7 

1946 

1.49 

1.91 

.42 

1,253 

771 

398 

84 

13.1 

8.9 

22.0 

1947 

•1.83 

2.29 

.  .46 

1,451 

775 

480 

196 

12.7 

18.5 

31.2 

1948 

•2.00  (2,00) 

(0) 

j.,484 

(680) 

(500) 

(300) 

1/  United  States  average  for  the  year  obtained  by  weighting  the  annual  State 
averages. 

2/'  Beginning  carrj^-over  plus  production  plus  imports. 

y  Includes  shipments  to  J.  S,  Territories  of  about  4  million  bushels  annually. 
it/  Exports  totaled  66  million  bushels  and  imports  used  to  supplement  domestic 
animal  feed  supplies  totaled  136  million  bushels.  *Unrevised  series. 
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Of  7  years  in  which  prices  averaged  atove  the  loan,  the  smallest 
amount  was  k  cents  in  19^0-i|-l,  -vdien  the  carry-over  was  considerably  above 
average.    In  1939-^0  the  average  price  was  8  cents  over  the  loan,  when 
the  carry-over  was  increased  only  slightly  by  a  crop  of -7^1  million  bushels. 
During  the  3  years  beginning  with  19^3-^^,  the  U.  S,  shifted  from  net  im- 
ports to  heavy  exports.    During  these  years,  prices  were  13,  6,  and  12  cents, 
respectively  above  the  loan.    The  carry-over  declined  from  317  million 
bushels  in  1943  to  100  million  in  19^6.    In  19i^6-U7,  19^+7-^8,  when  exports 
reached  record  levels,  prices  averaged  over  hO  cents  above  the  loan.  In 
1946-i^7  the  carry-over  dropped  to  only  Qk  million  bushels.    In  19^7-^8,  the 
carry-over  remained  below  average  but  increased  about  110  million  bushels. 

The  situation  in  19^9-50  resembles  .that  in  19h2-k3.    Supplies  for 
the  coming  year  are  much  greater  than  probable,  needs  and  a  substantial  in- 
crease in  carry-over  is  in  prospect.    In  1942-ii-3  supplies  totaled  1,600 
million  bushels  and  the  carry-over  was  6l9  million  bushels,    A  carry-over 
this  large  is  not  in  prospect  for  July  1,  1950,  but,  on  the  other  hand,  the 
general  price  level  rose  considerably  in  the  earlier  period  and,  a  decrease 
is  now  expected  for  19^9-50.    With. the  similarity  between  these  two  years, 
it  would  be  expected  that  prices  would  average  somewhat  below  the  loan 
rate  in  19^9-50.    However,  the  liberalized  storage  program  will  tend  to 
hold  prices  near  the  loan  level. 

Loan  Program  Liberalized  and 
Increased  Storage  Authorized 

Following  the  signing  of  the  bill  on  June  7  restoring  to  the  Com- 
modity Credit  Corporation  the  authority  (held  by  the  Corporation  from  its 
inception  until  last  year)  to  assist  farmers  to  store  their  grain  and  other 
products  and  to  provide  storage  for  these  commodities  when  they  are  turned 
over  to  the  Corporation  in  the  conduct  of  the  authorized  price  support 
programs,  the  Secretary  of  Agriculture  made  the  following  statement: 

1.    Because  wheat  is  already  being  harvested  in  the  Southwest,  and 
because  farmers  are  finding  it  difficiilt  to  make  use  of  available  com- 
mercial storage,  CCC  will  temporarily  liberalize  the  provisions  of  its 
price -support  grain  loan  program.    This  will  make  it  possible  for  grain 
farmers  to  take  advantage  of  the  protection  offered  by  the  support  program, 
even  thou^  adequate  "storage  facilities  are  not  immediately  available  to 
them. 

In  all  areas  \diere  climatic  oottdMcns  make  it  feasible  to  store 
vdieat  for  short  periods  on  the  ground  In  the  open,  or  in  other  temporary 
ways  \diich  are  available  to  farmers,  CCC  will  grant  "distress"  grain  loans 
immediately.    These'  distress  loans  will  be  granted  with  the  definite 
understanding  that  the  farmer  himself  is  to  build  or  acquire  satisfactory 
farm  storage  facilities  within  not  more  than  90  days.    When  he  does,  and 
the  \dieat  is  properly  housed,  the  distress  loan  will  become  a  regular  loan 
under  the  CCC  price  support  program. 
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Seventy-five  precent  of  the  full  support  level 'v^ill  be  advanced  to 
the  farmer  at  the  time  he  takes  out  the  distress  loan.    He  will  receive 
the  balance  of  the  full  price  support  loan  v.'hen  the  grain  is  in  his  new 
storage  facility.    Determination  of  grade  and'quality  vri.ll  be"  made  at  the 
time  the  grain  is  put  under  the  distress  loan^'   The  quantity  will  be  esti- 
mated at  the  time  the  distress  loan  is  granted,  and  it  will  be  finally 
checked  and  determined  vAien  the  grain  goes  into  the  permanent  storage. 
The  farmer  will  not  be  responsible  for  changes  in  grade  and  quality  viiich 
may  occur  during  the  period  of  the  distress  loan. 

In  areas  v>h§ra  it  is  not  feasible  for  farmers  to  leave  •^'viieat  in 
the  open  or  in  othey  temporary'  storage,  and  i^^ere  adequate  storage  facili- 
ties are  not  available  to  them,  the  CCC  itself  vdll  undertake  to  find 
suitable  emergency  storage.    It  v:ill  use  Government  omied  war-surplus 
facilities  where  available  or  take  other  special  measures  to  get  the  wheat 
under  cover.    This  vdll  make  it  possible  for  farmers  in  such  areas  to  take 
advantage  of  the  distress  loan  provisions,  on  the  same  general  basis  as 
those  where  the  climate  is  drier  and  under  comparable  requirements  for 
aoquisition  of  additional  farm  storage. 

2.    In  an  effort  to  mobilize  the  maximum  production  capacity  for 
farm  storage  facilities,  the  iiianuf acturers  and  suppliers  of  on-the-farm 
type  of  grain  storage' facilities  vrer'e  invited  to  meet  with  officials  in 
Washington  on  June  10.    At  that  time,  a  survey  was  mado  of  the  capacity' 
of  each  to  produce  and  deliver,  and  areas  of  greatest  need  were  defined. 
The  Department  hopes  to  complete  discussions  with  these  suppliers  to 
pave  the  way  for  the  early  delivery  of  the  maximum  amount  of  storage  and 
storage  materials,  so  that  farmers  will  be  able  to  purchase  and  erect 
facilities  as  rapidly  as  possible. 

Local  dealers  and  representatives  of  manufacturers  will  hot  be 
by-passed  in  this  effort  to  speed  up  delivery.     On  the  contrary,  all  avail- 
able information  as  to  names  of  suppliers  as  v;ell  as  the  types  and 
quantities  of  storage  facilities  which  can  be  produced  by  the  different' 
suppliers  ^vill  be  made  available  to  the  State  and  county  B.iA  committees. 
These  committees  vdll  then  be  able  to  help  local  distributors  bring  to 
the  attention  of  all  grain  farmers  the  availability  of  different  types 
of  structures,  costs  and  other  pertinent  information. 

As  part  of  this  effort  to  increase  farm  storage  quickly,  CCC  will 
make  loans  to  farmers  for  the  purchase  or  construction  of  farm  storagO 
to  the  extent  of  85  percent  of  the  cost  of  the  facility.    These  loans, 
bearing  interest  at' the  rate  of  '4  percent  a  year,  will'be  payable  in  five 
annual  installments,  or  earlier  at  the  farmer's  option. 

In  addition,  and  as  a  part  of  the  farm  storage  loan  program,  the 
Department  vdll  include  a  provision  for  deferment  of  repayments  in  a  year 
when  the  farmer,  because  of  conditions  over  v;hich  he  has  no  Sontrol,  is 
not  in  position  to  utilize  the  storage  space.    To  illustrate,  in  the  evont 
of  crop  failure  in  an  area,  payments  for  that  year  vdll  be  deferred  —  in 
effect  extending  for  a  year  the  time  during  i\hich  the  total  storage  loan 
is  to  be  repaid.    The  HvIA  committees  vdll  be  responsible  for  determining 
the  local  justification  for  such  deferrals. 
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3,    It  is  anticipated  that  CCC  will  bo  required  to  carry  over  con- 
siderable grain  stocks  from  year  to  year,  hoth  as  a  result  of  its  price 
support  operations  and  in  providing  for  carry-over  of  part  of  the  nec- 
essary reserve  supply  in  the  national  interest,     CCC  mil  therefore 
contract  for  storage  faciliti&s  to  be  placed  on  leased  sites  at  strategic 
points  throughout  the  country,  for  storage  nf  CCC-ovjned  or  controlled 
grain  stocks  v.hen  other  facilities  sa-e  not  o.vailable. 

The  Corporation  at  present  owns  approximately  45  million  bushels 
capacity  of  bin-type  storage  and  believes  that  about' an  additional  SO  mil- 
lion bushels  of  comparable  storage,  properly  located,  will  materially 
assist  in  meeting  storage  needs  for  the  irrmediate  future.    This  additional 
storage  for  CCC  stocks  will  help  make  it  possible  for  farmers,  grain  dealers 
and  the  railroads  to  handle  the  volumes  of  grain  coming  in  at  the  peak  of 
harvest* 

This  CCC  storage  is  intended  to  supplement  existing  facilities,  only 
to  the  extent  necessary  to  help  meet  urgent  current  needs.    The  bins  or 
othef  storage  facilities  on  these  sites,  vhon  not  needed  by  the  Corpora-  ■ 
tion,  rdll  be  subject  to  le&se  by  farmers  or  groups': of  farmers.    We  re- 
gard the  CCC  bin  purchase  apx^roach  to  the  grain  storage  problem  as  a 
temporary  measure,  made  necessary  by  the  lack  .of  time  in  Y/hich  to  moot 
situations  vrhich  are  immediately  ahead. 

Considering  the  over-all  storage  question,  Department  surveys  show 
that  there  is  need  for  more  clevator-typo  storage  to  handle' our  grain 
supplies  efficiently  in  the  harvest  seasons  and  years  ahead.    There  is 
obviously  not  time  to  do  much  in  this  direction  to  help  with  1949  grain 
crops,  but  it  is  expected  that  ooopofative  and  other  commercial  interests, 
recognizing  the  future  storage  needs,  will  start  the  necessary  construction 
programs  through  the  usual  channels  of  individual  initiative. 

Loans  on  _F;aj'm-stored  ''All eat  Renewable 

A  program  permitting  farmers  to  (l)  renew  their  loans  on  1948 -crop 
farm-stored  i/heat  and  (2)  put  p\irchasc  agrecm&nt  1948-crop  wheat  under 
farm-storage  loan  to  mature  on  April  30,  1950,  or  earlier  on  demand,  ms 
announced  on  Ifey  12,    Y'Jhcat  farmers  taking  part  in  the  program  receive 
an  iffimodiate  storage  payment' of  7  cents  a  bushel  for  the  1948-49  storage 
period,  and  from  10  to  ll-l/'S  cents,  depending  upon  the  area,  for'tho 
1949-50  period  on  wheat  delivered  to  CCC  at  maturity  of  the  loans. 

The  program  is  designed,  to  slovr  dowi  the  flov;  of  loan  and  purchase 
agreement  grain  off  the  farms  in  excess  of  market  requirements, .  It  is 
also  a  part  of  the  Department's  over-all  objective  of  encouraging  farm 
storage  of  grains  for  orderly  marketing  and  effective  price  support. 

Farm-storage  loans  were  made  on  approximately  60  million  bushels 
of  1948-crop  wheat,'  Quantities  under  purchase  agreements  totaled  about 
113  million  bushels.    Figures  are  not ' available  as  to  how  much  of  the 
purchase  agreement  wheat  xvas  on  farms.     Loans  on  both  farm-stored  aiid 
warehouse-stored  1948-crop  wheat  became  duo  on  April  30,  1949,     On' farm- 
stored  vAieat  farmers  were'  given  the  option  of  paying  off  the  loans,  de- 
livering the  grain  to  CCC,  or  ronev/ing  the  loans  for" another  year.  Ware- 
house stored  wheat  has  already  been  delivered  to  CCC, 
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On  1948-crop  purchase  agreement  wheat,  CCC  had  agreed  to  buy  during 
the  30-day  period  irmnediately  following  the  maturity  date  of  the  1948 
loans  any  quantity  up  to  the  maximum  covered  by  the  agreements  at  applicable 
loan  delivery  rates.     The  producer  is  given  the  option  of  selling  this  grain 
to  CCC,  or  keeping  it,  and  putting  it  under  loan  at  the  1948-loan  rates. 

1949  l;?heat  Price  Support  Program 

The  program  to  support  the  price  of  1949-crop  wheat  through  (1)  .< 
farm-storage  and  warehouse-storage  loans,     (2)  purchase  agreements,  and 
(3)  in  Georgia  and  South  Carolina  direct  purchases  of  wheat  was  announced 
on  March  24^    The  actual  support  price  will  be  computed  on  the  basis  of 
90  percent  of  the  wheat  parity  pric€  as  of  the  beginning  of  the  marketing 
year,  July  1,  1949,  as  required  by  current  legislation.     Eligible  wheat 
shall  be  wheat  produced  in  the  continental  United  States  in  1949,  grading 
U,  S.  No.  3  or  better,  or  grading  U.  S.  No.  4  or  5  solely  on  the  factor  of 
test  weight. 

In  general  the  1949  vjheat  support  program  will  follow  the  pattern 
of  previous  programs,  butiwill  be  available  to  farmers  from  time  tbf  harvest 
through  January  31,  19  50.     This  makes  the  new  program    available  for  an 
additional  month.    Loans  will  mature  April  30,  1950,  or  earlier  on  demand, 
and  holders  of  purchase  agreements  must  declare  within  a  30-day  period  end- 
ing April  30;  1950,  or  such  earlier  date  as  may  be  determined,  their  in- 
tention to  sell  to  CCC.    Since  local  storage  facilities  are  not  presently 
available  in  Georgia  and  South  Carolina,  the  direct  purchase  program  which 
has  been  available  in  these  States  will  be  offered  to  producers  for  another 
year. 

THE  .'.ORLD  V.HEnT  SIIUATION 

BACKGROUND.-  On  July  1,  1943,  stocks  of  wheat  in  the  four 
principal  exporting  countries  were  a  record  of  1,737  million 
bushels.    By  July  1945,  however,  they  were  down  to  818  million 
bushels.    They  were  387  million  in  1946  and  385  million  in 
1947.    Greatly  increased  disappearance  was  caused  by  wartime 
depletion  of  food  supplies  in  importing  countries  and  by  poor 
crops  in  many  areas.    Stocks  in  these  countries  on  July  1,  1947 
were  the  smallest  since  1938  and  were  about  16  percent  less 
than  the  1935-39  average  of  458  million  bushels.    On  July  1,  1948 
these  stocks  had  increased  to  552  inillion  bushels, 

European  Crop  Conditions  Somewhat  below  1943 
Rains  Improve  Canadian  Prospects 

Crop  conditions  in  Europe,  excluding  the  U.S,S,R.,-as  of  mid-May, 

as  reported  by  the  Office  of  Foreign  Agricultural  Relations,  continued 
to  point  to  a  bread  grain  production  below  that  of  the  favorable  1948 
postwar  year,  when  the  wheat  crop  was  only  8   percent  below  the  1935-39 
average  and  the  rye  crop  13  percent  below  its  prewaj:*  average.  Hcwever, 
prospects  for  both  crops  are  considerably  above  the  outturns  in  the  1947 
drought  year« 
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General  rains  in  late  April  and  tho  first  half  of  May  bonofitod 
crops  materially  but  in  a  few  areas  including  some  important  areas  of 
southern  and  southeastern  Europe  they  did  not  occur  until  after  some  crop 
deterioration  had  taken  place. 

In  northern  and  Wcstorn  Europe  the  condition  of  crops  generally 
continued  excellent,  but  some  reduction  in  wheat  acreage  has  occurred  in 
tho  United  Kingdom  and  Ireland  and  conditions  in  Franco  are  loss  favorable 
than  they  ivere  a  year  ago»    This  may  result  in  a  slight  reduction  in^crops 
in  this  area  compared  with  1948, 

■_In  central  Europe,  crop  conditions  generally  are  below  a  year  ago 
bocausG ' of  below  average  rainfalls    In  wcstorn  Germany  a  decline  in  bread- 
grain  production  is  expected  because  of  unfavorable  vreathor    and  some 
shift  to  coarse  grains.    Southern  European  coiiintries  report  that  there 
ms  considerable  crop  deterioration  before  tho  April  rains  and  production 
prospects  for  winter  grains  arc  poorer  than  a-  year  ago© 

Dry  T/eathor  during  tho  fall  and  early  spring  has  hindered  plantings 
and  retarded  crop  gror/th  in  eastern  European  countries,  except  Hungary, 
where  conditions  were  much  bctta-  than  a  year  ago  and  larger  acreages  have 
been  seeded.    Inadequacy  of  subsoil  moisture  continued  to  be  a  common 
compla;int  over  most  of  southern  and  eastern  Europe. 

Several  of  the  larger  grain  producing  countries  have  reported. a 
brcadgrain  acreage  no  larger  and  in  some  cases  somcv/hat  smaller  than  in 
1948,  while  only  a  fcv;  of .  the  smaller  countries  have  shovjn  some  expansion 
of  wheat  and  rye  acreage As  a  result,  there  appears  to  be  a  decline  in 
the  total  brcadgrain  acreage.    The  acreage  of  coarse  grains  on  the  other 
hand  may  increase. 

The  condition  of  winter  v;hoat  and  rye  in  the  Soviet  Union  (Europe 
and  Asia)  in  mid-ivlay  I'^ras  reported  to  be  excellent  or  good.    Spring  plantings 
have  generally  progressed-  well.    The  sovdng  campaign  \ms  nearly  completed 
in  the  southern  regions  ■in  mid-May* 

Since  mid-May,  general  rains"  and  showers  wore  received  and  conditions 
were  reported  generally  favorable  in  Europe,  including  tho  U.S.S.R, 
Exceptions  include  Rumania  and  the  United  Kingdom  r^ere  additional  moisture 
is  still  needed..   Crop  conditions  in  Spain  are  irregular.    Trade  estimates 
for  France  are  moderately  bolov/.the  1935-39  average  of  287  million  bushels 
and  much  bclovr  the  300  million  produced  in  1948.    Those  for  Italy  are  only 
slightly  boiow  the  250  million  bushels  in  1948  and  moderately  below  tho 
1935-39  average  of  278  million  bushels;  and  those  for  Greece  point  to  a 
crop  only  slightly  above  the  poor  crop  of  21.2  million  bushels  in  1947^ 

The  intended  wheat  acreage  for  all  Canada  v.-as  reported  at  27,0  mil- 
lion, an  increase  of' 12  percent  compared  v/ith  the  actual  soedings  of 
.24,1  million  in  1948.    The-  largest  increase  v/as  scheduled  for  Sakatchovran, 
where  conditions  have  been  least  favorable  for  spring  sovang.'  Intentions 
there  v/ore  placed  at  15,7'million  acres.,  a  gain  of  45  percent^  compared 
with  14.4  million' in  1948,    Alberta's  acreage  intentions  wore  placed  at 
7.2  million  acres,  or  31  percent  above  1948  area.    Intentions  in  Manitoba 
indicated  an  acreage  of  3,1  million  acres,  an  increase  of  24  percent. 
These  three  Provinces  account  for  over  95  percent  of  Canada's  total  wheat 
acreage* 
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According  to  a  late  May  report  of  the  Dominion  Bureau  of  Statistics, 
timely  rains  have  fallen  over  -wide  areas  in  the  Prairie  Proyines  and  have 
materially  improved  prospects  in  that  area.    Despite  this  overall  im- 
provonent,  moisture  reserves  remain  far  below  normal  tliroughout  m.uch  of 
western  and  east-central  Saskatchewan,  caitral,  east  central  and  north- 
eastern Alberta  and  in  a  few  localities  in  Manitoba,    .In  these  areas, 
frequent  rains  during  the  growing  season  will  be  required  to  produce  a 
satisfactoiy  cropc    Grasshoppers  are  reported  hatching  freely  in  affected 
areas  and  control  measures  are  in  full  svdng.    The  infestation  is  particu- 
larly severe  in  central  Saskatcheviran, 

Soil  conditions  in  Australia  and  Argentina,  where  seeding  is  now 
taking  place  for  crop  harvest  in  December,  are  mostly  favorableo    In  ^ 
Argentina  the  acreage  is  expected  to  be  about  the  same  as  the  small  seedings^ 
of  the  past  two  years. 

World  Exportable  Supplies  above  Year  Ago 

Wheat  supplies  for  export  or  carry-over  in  the  fo\u'  principal  ex- 
porting countries  (United  States,  Canada,  Argentina,  and  Australia)  on 
May  1,  1949  totaled  nearly  700  million  bushels,  or  around  100  million  ^ 
bushels  more  than  a  year  ago.    Substantially  larger  supplies  in  the  United 
States  and  Canada  more  than  offset  analler  supplies  in  Australia  and  , 
Argentina.    The  larger  supplies  in  the  United  States  are  due  principally 
to  continued  large  production  and  the  reduction  in  the  amount  used  for  feed, 
vfhile  the  larger  1948  crop-  accounted  for  the  increased  supplies  in  Canada,.  - 
liUheat  crops  in  both  Argentina  and  Australia  this  year  were  smaller  than 
last  year. 

The  marketing  years  begin  July  1  in  the  United  States,  August  1  in 
Canada,  December  1  in  Australia,  and  January  1  in  Argentina,  From  the  be-  . 
ginning  of  the  marketing  years  to  May  1,  1949,  exports  of  i.^heat,  including  > 
flour  in  grain  equivalent,  v^ere  about  the  same  as  the  same  m.onths  last  j 
season  and  totaled  65O  million  bushels,  Estiraated  exports  by  each  country  1 
from  the  beginning  of  its  marketing  year  to  May  1  in  million  bushels  were  ' 
as  folloT/s:  (Same  months  of  1947-48  in  parentheses):  United  States  428 
(412);  Canada  I5I  (143);  Argentina  28  (47);  and  Australia  48  (53). 


TOAT  SUPPLY  AND  DISTRIBUTION  TABLE  REVISED 

Revisions  in  the  wheat  suppl^y  and  distribution  table  are  now  pos- 
sible as  the  result  of  improved  figures  on  military  procurement  and  by  the 
use  of  flour  procurement  by  the  U.S,D«A.  instead  of  deliveries  for  export, 
which  do  not  always  take  place  in  the  same  year  in  vfhich  the  flour  is  pro- 
cured.   Table  3  includes  these  revisions  on  a  marketing  year  bagis  and 
table  4  for  half  years,    A  com.plete  breakdown  of  exports  ( Including,  U.S.D. A. 
flour  on  a  procurement  1)0616),  ehipmente  and  military  procurement  Is  pro- 
Tided,  in  ta'bles  5  and  6.    Data  of  actual  exports  of  wheat  and  flour  (in- 
cluding U.S.D.A.  exports  instead  of  proourement ) ,  and  military  exports'  for 
civilian  feeding  (instead  of  procurement)  are  shown  in  table  7.  The 
military  procurement  figures  are  much  more  reliable  than  the  figures  on 
military  exports. 


The  explanation  of  the  various  items  in  tho  supply  and  distribution 
table ^,  most  of  the  data  of  wldch  are  unchanged  from  those  previous!/  used,, 
is  as  follows: 

Statistics  of  prodnction  are  derived  from  estimates  of  acreage  and 
yield  per  acre.    The  level  of  acrerge  estimates  is  based  on  the  agricultural 
census  that  is  usually  taken  OTery  5  years  by  the  Bui'eau  of  Census^  In 
intercensal  years,  the  indicati.ons  of  screage  change  are  obtained  each  year 
from  approximately  200^000  individual  farmers  through  the  cooperation  of 
rui'al  mail  carriers.    These  are  Sap'olemented  in  each  State  by  returns  to 
mailed  inquiries  and  other  indications  of  3.creage  of  production  such  as 
ari©ual  States  assessors*  enumerations crop  meter  .trontage  measurem.ents , 
carlot  shipments,  elevator  and  warehouse  receipts,  and  other  crop  checks. 

Yields  per  acre  in  census  years  are  compiled  chiafly  from  the  census 
enumeration  of  acreage  and  production  of  individual  crops.    In  intercensal 
years,  estimated  yields  per  acre  are  based  on  reports  from  farmers  on  the 
average  yield  per  acre  in  their  localities  and  on  reports  of  acreage  and 
production  of  principal  c  rops  on  individual  fanns^    During  the  grwing 
season^  yields  are  forecast  from  reported  condition  of  the  crop. 

Stocks  of  wheat  on  July  1,  as  nov;  reported,  consist  of  u'heat  in  the 
follovfing  positions,  i/ith  the  date  in  jsarentheees  indicating  the  date  when 
first  collected:     (1)  on  farms;  (1926)  (2)  in  terminal  markets  (1926) j 
(3)  in  interior    mills^  elevators  and  warehouses  (1919)^  (4)  in  merchant 
mills  (1930);  and  Commodity  Credit  Corporation  holdings  not  othervdse  ac- 
counted for  (I942j  vmen  such  storage  started),,    For  er.rlier  years  back  to  1909 
total  comparable  ,  stocks,  have  been  estimated' by  Bxireau  of  Agriqultural 
Economics,  4/ 

Farm  stocks  are  estinated  from  individual  farm  reports  of  production 
and  grains  on  handr    Stocks  in  terminal  markets  (commer cial  s tocks )  are  re- 
ported to  the  Production  and  Marketing  Administration,    Stocks  in  interior 
mills,  elevators  and  warehouses  come  from,  sample  data  from  these  fims  re-^ 
ported  to  the  Crop  Reporting  Boards,    Stocks  in  merchant  raills^,  I930-44> 
consisted  of  the  reported  figure  for  wheat  in  mills  and  mill  elevators  at- 
tached to  mills,  owned  by  mills  and  stored  for  others _j  ^  Bureau  of  Census  ^ 
raised  to  represent  all  merchant  mills;  1945  reported  by  the  Crop  Reporting 
Boards    CCG  stocks  not  otherwise  included  in  reports  for  other  positions, 
consist  of  wheat  owned  ta;/  CCG  in  transit  and  in  CCC-owned  bins.    Some  new 
T/heat  was  included  in  coimnercial  stocks  and  merchant  mills  prior  to  1937* 

Imports  include  full-duty  wheat,  Vfheat  imported  for  feed,  and  duti- 
able flour  in  terms  of  vj-heate    They  exclude  wheat  imported  for  milling  in 
bond  and  exported  as  flour..    Such  data  vrere  compiled  from  reports  of  the 
Bureau  of  Census  <, 

"ij  Table  in  T,hc  Wheat  Situation,  May^-^une  3-947 j  page  2,  shoves  vfheat  .supply 

and  distribution  beginning  v-dth  1909* 
^  Stocks  stored  for  others  in  merchant  mills  and  elevators  attached, 
1927—30  estimated  by  Bureau  of  Agricultural  Economics, 
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fJxpoipis  prior  to  1934>  include  all  wheat  and  f Icur  exported  to  :  '^'i 
foreign  countries  minus  ■■:-mpOi''ts  for  milling  in  bond',  1935'-40,  exports  of 
T-rheat,  and  flour  made  wholly  cf  United  States  wheat,-  plus  shipments.  Data 
for  3''ears  prior  to  1940  vrere  compiled  from  reports  of  the  Bureau  of  Census. 
For  the  war  years,  n.S.DtA,  shipjnents  for  stockpiling  in  the  territories 
have  been  added  to  reported  census  totals.    Deliveries  of  wheat,  flour,  ^'j 
and  ctner  ivheat  products  by  the  Department  of  Agriculture  include  exports 
under  lend-lease  and  UNRR4  programs  and  to  cash  pa^dng  governments,  as 
well  as  shipments  to  the  territories.    Wheat,  flour,  and  other  products 
used  for  civilian  x^elief  in  occupied  areas  are  carried  with  other  military 
takings ji  measured  at  the  time  of  procurement.    AQtJiough  military  procure- 
meni.  of  flour  was  reported  for  most  of  the  war  period, opur chases  of  bread 
had  to  be  estimated  on  the  basis  of  surveys  of  naval  shore  stations  and 
army  baking  facilities  in  this  comtry. 


^ 


The  non-food  items  in  domestic  disappearance  include  seed,  alcohol 
use  arid  feed-.-  The  quantity  used  as  seed  is  reported  by  the  Crop  Reporting 
Board.    The  quantity  used  for  alcohol  is  an  estimat,e  by  Bureau  of  Agricultural 
Economics  as  the  quantity  withdrawn  from  the  wheat  supply  rather  than  as  re-^  \i 
ported  by  the  Bureau  of  Xnternal  Revenue  when  the  tax  is  paid.    The  quantity  j 
r.sed  for  feed  includes  that  used  in  mixed  commercial  feeds  and  wheat  fed  on  f 
farms  other  than  where  grown,  as  well  as  wheat  fed  on  farms  where  grown. 
This  is  derived  as  a  balancing  item  for  the  coajpt'tation,  hence  considered 
alone  it  reflects  errors  in  other  data.    Any  revisions  in  the  domestic  food 
item  as  a  result  of  the  1947  Census  of  Manufacturers  would  resu].t  in  chang- 
ing this  residual  item. 

VJheat  used  for  food  is  considered  at  the  time  the  wheat  is  withdrawn 
for  processing  rather  than  when  distributed  because  no  data  on  flour  stocks 
are  available.  Ordinarily  flour  stocks  do  not  change  materially.  However, 
in^some  years  relatively  large  stocks  are  he3.d  by  wholesalers  and  retailers  "  ] 
while  in  ether  years  such  stocks  are  small..  The  use  of  vrheat  for  food  was  l 
computed  as  follows:  Total  grind  less  exports' and  shipments  of  flour  and  : 
other  food  products,  less  military  procurement^  plus  estimated  breakfast  ] 
food  produced^ outside  the  flour~milling  industry,  plus  dutiable  imports  of  fl^l 
"Bbtd  grind. data  for  J.927-3S  are  Census  figures  original].y  expanded  by  Food  , 
Research  Institute^  1939-48,  millings  reported  to  the  Bureau  of  the  Census 
expanded  to  represent  ail  mills.  S/  The  expanded  Census  figures  will  be  ] 
revisea  on  the  basis  of  data  from  the  1947  Census  of  Manufactures.  In  ■■ 
about  January  19/i4  the  adjusted  flour  production  figures  prepared  by  the 
Bureau  of  the  Census  wer5  iinproved  notably.  Production  for  19/1.1-43  figures 
expanded  by  Census  to  represent  all  mills  may  be  be  too  large.  The  series 
on  breakfast  food  -nade  from  wheat  was  estimated  by  the  Bureau  of  Agricul- 
tural E3onomics  from  only  limited  infomation.  Data  from  the  19^7 
Census  will  be  used  to  make  revisions,  J  1: 

IJH^orted  figures  were'l^^ded^llle  Bureau  of  Census  except  for  1943 
ior  Wiiich  the  1942  percentage  was  used  because  the  use  of  the  percentage 
Ox  completion  as  given  by  Census  resulted  in  too  ].arge  a  grind  figure. 
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Table  2,-  Wheat: 


Estimated  acreage  and  percentage  of  the  various 
classes,  by  States,  1944  l/ 


Item 


Hard  Red  Winter 
Kansas 
Oklahoma 
Texas 
Nebraska 
Colorado 
Others  ^ 


Totftl 


-       (Psi'^Q'        figure  on  page  2) 
"Hard     :  Soft 
red       :  red 


vdnter 


vdnter 


1,000  1,000  1,000 
acres    acres  Pet,  acres 


13>103  12,318  94.0  778 

5,206    4,988  95.8  218 

4,450   4,169  93.7  263 

3,705   3,576  96.5  35 

i;608    1,420  88.3  2/ 

1,117      819  73.3  6 


Hard 
red 


Durm 
and  red 
durum 


White 


1,000 
Pet.  acres 


Pet. 


1,000 
acres 


Pet. 


1,000 
acres  Pet. 


5.9 

4.2  T- 
5.9 

1.0 
2/ 
0.5 


7  Ocl 


90  2.4 
179  11.2 
147  13.2 


18 
4 


0.4 

0.1 


7  0.6 


2/  2/ 
130  12.4 


Total 

:29A89 

27,290 

95.3 

1.300 

4.5 

423 

1.4 

29 

0.1 

147. 

0,5 

Soft  Red  Winter 

"nSEio 

;  2j058 

6 

0.3 

2.P37 

9*9.0 

15 

0.7 

Missouri 

:  1,714 

119 

7.0 

1,593 

92.9 

2 

0.1 

Indiana 

:  1,338 

195 

14.6 

1,142 

85 -3 

1 

0.1 

Illinois 

:  1,347 

297 

22.0 

1,033 

76.7 

8 

0.6 

— 

9 

0.7 

Pennsylvania 

:  940 

3 

0.3 

920 

97.9 

— 

— — 

■mill 

17 

1.8 

North  CarQo»a 

!  513 

599 

97.7 

tmmm 

I/-1 

Z«3 

Virginia 

:  574 

574100.0 

II  mil 

Kentucky 

:  512 

4 

0.8 

507 

99.0 

1 

0.2 

Others  hj 

:  1,789 

3 

0.2 

1,785 

99.8 

1 

2/ 

Total  : 

10,885 

627 

5.8 

10,190 

93.^ 

9 

0.1 

2 

1/ 

.  57 

0.5 

Hard  Red  Spring! 

Itorth  Dakota  ! 

10,162 

3 

8,361 

82.3 

1,797 

17.7 

1 

2/ 

Montana  '; 

4,313 

1,234 

28.6 

5 

-0.1 

3,015 

69.9 

30 

0.7 

29 

0.7 

South  Dakota  j 

3,255 

203 

6.2 

2,756 

84.7 

257 

7.9 

39 

1.2 

Minnesota  i 

!  1>329 

151 

11.4 

1,114 

83,8 

64 

4.8 

Total  ^  ! 

19,061 

1,591 

8.3 

5 

2/ 

15,248 

80.0 

2,148 

11.3 

^9 

0.4 

White  s 

Washington  s 

2,537 

676 

26«6 

71 

2.8 

16 

0.6 

1,774 

70.0 

Oregon  : 

976 

117 

12.0 

2 

0.2 

10 

1.0 

847 

8^.3 

Idaho  : 

1,056 

396 

37.5 

13 

1.3 

54 

5.1 

593 

56.1 

Michigan  ; 

971 

330 

34.0 

2 

0.2 

639 

65.8 

California  : 

596 

3 

0.5 

593 

99.5 

Others  6/  : 

413 

9 

2.2 

26 

6.3 

4 

1.0 

374 

90.5 

Total  : 

6,549 

,  i,201 

I8e3 

442 

698 

1.3 

-v  ■ 

4i820 

73  c6 

United.  "States  : 

total  : 

65,684 

30,709 

46.8  : 

11,937 

18.2 

15,766 

24.0 

2,179 

3.3 

5,093 

7.7 

1/  From  »»Distribution  of  the  Varieties  and  Classes  of  Wheat  in  the  United  States  in 
1944"by  J.  Allen  Clark  and  K.  S.  Quisenberry,  U.S.D.A,  Circular  76I  January  1948-. 
2/  Less  than  0,1  percent  or  less  than  500  acres. 
y  New  Mexico,  Utah,  Wyoming,  Iowa,  Wisconsin. 

4/  Tennessee,  Maryland,  South  Carolina,  Georgia,  West  Virginia,  New  Jersey,  Delaware 
Arkansas,  Mississippi,  Alabama. 

V  Hard  red  spring  and  total  columns  include  2,000  acres  for  Maine, 
6/  New  York,  Arizona,  and  Nevada. 
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Table  ?•  -  Hhaat  and  flour:    CooBercial,  Onlted  Statea  Departaent  of  Agrleultnra  and  Bllltary  exports  ae 
related  to  eo^orti  reported  bj  Departaent  of  Ccaaerce,  Joljr  ^ars  and  half  jeara,  1941-48 


:        U.  S. 

D.  A.  exports 

:     Total  I 

:  Total 

CcBodltr 
and 

period 

CosBerclal 
exports 

:  Other 

!  J/ 

:  MiUtary  to  ! 
*    Gervany  • 
:    financed  by: 
:       0.  K.  : 

Total 

D.3.O.A. 
exports 

exports  : 
1  excluding  : 
:«illtary  fin-: 

KlUtary 
financed 

by 

u.  s. 

:  exports 
:  including 
:  ■ilitary 

WHEAT  (Flour 

buahelt 

1,000 
bushels 

1,(5« 
bushels 

1,000 
bushels 

1,000 
bushels 

1,000 
bnshels 

1.000 
bushels 

1.000 
bushels 

shown  below) 

J(il;^Dee<Bber 

JanuUT^une 

8,244 
3.374 

«;244» 
4.3e8» 

8,2U 
4.388 

Total 

11,618 

1,0U 

1,«14 

12,632 

12.632 

1942-43 

Jul7-Dsc€aber 
Janaar7>-June 

1,890 

337 
592 

337 

5?2, 

2,227* 

2,227 
4.3?^ 

Total 

5,624 

929 

929 

6,553 

6.553 

1943-  44 
JulywDsctober 
January-June 

Total 

1944-  45 
inly-Dee eaber 
January-June 

Total 

July-December 
January-June 
Total 

1946-  47 
July-Dec«ober 
January-June 

Total 

1947-  48 
July-DecM>er 
January-June 

Total 

1948-  49 
July-Dec  enber 
Jantiary-June 

Total 


7,124 
?.7fQ 


10,874  — 


391 
678 
1,069 


391 


5,  toe 


9,514 


ll.,767 
29.705 


Jl. 


35,472 


5,284 
7.998 


17 


26,317 


193 


03,282 


7,668 
6.305 


69,887 

13,919 
;7.9<?7 
31,82i 


9,479 


74,143 

43.693 
117,836 


t;o69 


193 


7,515* 
4.428* 


50,838 


13,973   


15,471 


91,344 


89,156 
81.193 


2,9U 


6,204 


9,49 


100,460 


11,943 

5,601* 

13 .^09* 


19,010 


115,227* 


17,5 
23,038 


70,961 
69.771 


170,349 
91,487 


23,038 


140,732 


112,194 


76,245* 

2/77.769 


193,387 


91,487 


154.014 

2Al9,e62 
87.498 


207.3' 
ioa.958 


8,958 


?9.2%  U9.999*  21 

190,664 226,136 46 


54,358 


23,700 

■  178 


46,878 


26,075 


47,188 

44,318 
51.010 


97,328 


82,037 


7,515 
4.fr28 


11,943 


14,559 
58.809 


73,368 


138,927 
134.087 


273,014 


102,320 
98.882 


201.202 


166,180 
138. SOS  » 


304,688 
188,995* 


FLODE 

19U-42 
JnlywDecoiber 
lanaary-June 

Total 

l?A2-43 

July-Decenbsr 
January-June 
Total 

July-Deceober 
January-June 
Total 


1,000 
t>a»hels 


6,J75 
3.W 


1,000 


10,083 


5,107 

ilt.3W 


1,000 


705 
4.U0 


1,000 

buehels 


9.467 


4,488 


4,815 


1,727 
8.744 


1,000 


705 


13,733 


10.471 


5,876 
8.728 
,601, 


4,815 


1,727 
8.744 


1,000 
bu'hel' 


7,280* 
7.618* 


10,471 


5,876 
8.728 
,604 


14,898 


6,834* 
13.104* 


14 


19,938 


10,364* 
17.973* 


1,000 
baehels 


1,000 
bushels 


7,280 
7.618 


U,898 


6,834 
«.1W 


28,337 


19,938 


10,364 
17.973 


—  28,337 


July-Dee<aber 
January-June 

9,402 

1,262 
5.071 

1,262 
5.797 

10,664* 

17.533* 

15,711 
24.523 

26,375 
42.055 

Total 

21,138 

— 

6,333 

7,059 

28.197 

40,233 

68,430 

1945-46 

July-Dec«aiber 
January- June 

17,584 

3;.9l^ 

4,024 
10. 565 

7.489 
8.501 

11.513 
lv.066 

2V.097* 
50.881* 

31,911 
_  3.578 

61,008 
44.459 

Total 

49,399 

U.589 

15,990 

30,579 

79,978 

35,489 

115,467 

1946-47 

July-Dec  <Bber 
January-June 

34,243 
87.934 

10,536 

14.469 

4,220 
1.450 

1,282 

10.595 

16,038 
26. 5U 

50,281* 

5/U4.448 

U,194 
20.689 

61,475 
135.137 

Total 

122,177 

25,005 

5,670 

11,877 

42,552 

164,729 

31,883 

196,612 

W7-W  . 

July-Deceaber 
January— June 

51,697 
32.700 

10,853 
28,363 

9,539 

20,392 
28.363 

i/72,089 
61.06? 

15,410 
26.062 

87,499 
87.125* 

Total 

84,397 

39,216 

9,539 

48,755 

133,152 

a,472 

174,624 

1248-4? 

July-Dec  eohar 
January-June 

54,107 

8,209 

8,209 

62,316 

18,855 

81,171* 

Total 

*    Asterisk  indicates  exports  as  reported  by  Departuwnt  of  Co««erce.    1/  Includes  Leod-Lease  exports  to  cash-paying  GoreriBMBts. 
2/  77,769  bushels  as  shown  minus  11,358,000  bushels  idlitary  exports  to  Germany  financed  by  the  United  Kingdom  equals 
66,411,000  bushels*  reported  by  Department  of  Cooaerce.    2/119,862,000  tajshels  as  shown  minus  23,038,000  bushels  military 
exports  to  Germany  financed  by  the  Onited  Kingdom  equals  96,824,000  bushels*  reported  by  Department  of  Cooasrce.    V  Flour 
in  lAeat  equivalents,    j/  lU, 448, 000  bushels  as  shown  minus  10,595,000  bushels  military  to  Germany  financed  by  United  Kingdom 
equals  10(3,853,000  bushels*,  the  grain  equivalent  of  the  quantity  reported  by  Department  of  CoMierce.    i/  72,089,000  bushels  as 
shown  minus  9,539.000  military  to  Germany  financed  by  United  Klngdca  equals  62,550.000  bushels*,  the  grain  equivalent  of  the 
quantity  reported  by  Department  of  Ccimerce. 


ws-m 
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Tablo  dv**  VVheat  loan  rates:.    At ^  specifio  terminal  markets,  national  average  to 


groirorSji  "and_  percent  of  parity,  1938. ^5:8 


•  Announced  I cJSTi.Ti^'tes"' jrt  'iiiair l^'Sts 

jAv'er'age 

':  Aver  ago  j 

"'"Announced 

be-  5 
gin-s 

ning! 

17o.  2  Ild. 

"•'iTinter-  at 
Kansas  City 

:     l'ro«2    „  «No.  1  Dt, 
:    Sard    '  :  No,',Spe 
: Winter  at:  at  JfiLjmo- 

:  ;  No«l  ,  :  ^0,2 

Soft,  i  Red 
jtiOiite  at^at  St. 

sloan  an-:  loan  5 
:nounoed  sreceivods 
:    to            "by  ! 

rate  per- 
cent of 
parity  1/ 

Julyi 

s  Chicago 

:  apolis 

J  Po^'tlandj  Louis 

;  {?;rowers 

5  growers.  : 

Dollars 

Dollars 

Dollars 

Pollars 

Dollars 

Dollars 

Dollars 

Percent 

1^38! 

t  .72. 

•81 

o67: 

•  73 

:  «59 

-  .53' 

52 

1939! 

.77 

■.  «80- 

i87  ■ 

.  673.: 

.80 

■  >.6l' 

;63- 

55  .  . 

1940 : 

•  77 

■■.  »8i 

„87 

'  V  .TS 

;■-  ■  .81 

e64 

;655. 

,:  57 

1941! 

I.ID  ' 

1.15 

" lelS 

1,05 

1.15 

^98 

e98 

.  8  5 

1942! 

'  1.27 

X,32 

lo  <5  2 , 

1,21 

-  1*32 

1.14 

1,13 

;   85  ■• 

1943! 

1,37 

1»42 

.  1.42, 

,1,34 

.  1,42 

lo23 

1,25 

85  ■. 

1944! 

1.50 

lo  55 

lo  53 

1.46 

1.55 

1.35 

1.38 

90 

1945! 

1.53 

1,58 

lo  55 

1.49 

1.58 

1.38 

1,345 

■  90 

1946! 

!•       1,64  . 

1.S9 

.  1.66 

1.60 

.1*69 

•  1,49 

1.445  ^ 

.■  90  '■ 

1947 

5  2^02 

2.07 

..  2.04. 

1.98 

2,07 

.  1,83 

1,34  . 

■  90 

1948 

•        2, 23 

2,28 

2.  25 

2.18 

-  2,28 

-  2,00 

*  " 

90 

1949 

\l  Parity  3,s  determine^  "by  iqultiplying  the  base  prico  to  growers  of  88,4 
bushel  (average  of  60  months ■ from  August .1909  to  July  1014)  by  the  index 
paid,  interest  and  taxes  (1910 -14*100),  viiich  in  rdd-June  1948  was  351  p 


oents  per 
of  prices 
ercent. 


Table  9aT  Y'Jheat,  No,  2  Hard  Vfinter: '   Price,  loan  value  and  ceiling 

at  Kansas  City,  1937-49         ,  ,  .  .  „ 

(Data  for  cover  page)   ^  ^   


ear: 
e-  -i 
in-:' 

ings 
ui"^'' 


Vfeighted  cash  price  of  No.  2  Hard  Winter  li^oat  at  Kansas  City  1/ 


July  3 Aug,  sSeptoSOct.  sNov.  'Dec.  «Jan.  ^Febo 


•Loan 
.*  value 
!  at 


Marc  'Acr.  sMay    *  June  *•  Kansas 
2'         ^   '    •TJI.Jj.^City  2/ 


sCSnts  Cents  Cents  Cents  Cents.  Gents'  Cents  Cents  Cents  Cents  -Cents  Cfints  Cents 


937.122;5  ll'l.S  109,5  106.0  94«2 

938  *  70*0  ■.6^5*5-  66;,7  64^7  -65*3 

939*  66.7-  64.6.   8g'.9'>  82i>7  85,8 

940.  70,7    69.3    75^8  81,6  84,5 

I94l!   98.3  106.6  114,1  112,2  115.4 

942i.l07.9  111.2  1  20  .  3  1  20  ,  5  1  23,1 

943!l40;i  139.8  HIS.S  152.3  15'6,4 

944; 162.1  150.8  153.0  161,3  159,1 
945* 
946 
947: 
948 


99.6    91.5    84,6    79.7  76,7   


66.9 


83.0 


-70  #-9 

69.2; 

68,7 

69;, 

6 

-75.7 

7'0.9- 

■  72 

101,2 

99.4- 

10  2,1- 

105. 

7 

94.7 

76.3 

77 

84,,7 

77.8 

8  5,1 

87. 

90  ,4 

97.3 

77 

12"5,  6 

123,1 

121.0 

114, 

6 

114.9 

110.9 

110 

136  b8 

157.0 

139.9 

130. 

4 

138.1 

137,0 

127 

164.8 

163,0 

16^0  2 

164, 

0 

163.2 

1^5,6 

137 

163,6 

165,8 

166,3 

165, 

7 

166.7 

1G8,2 

150 

169^2 

169.1 

172,:0 

172, 

1 

186.1 

153 

209^0 

226,1 

269,4 

267, 

6 

26'9o3 

237.3 

'164 

303  ;  2 

250,.8 

24^5*4 

244  a 

5 

240*2 

22-9.4 

202 

22"5.0 

219,6 

22'4ol 

226,0 

223 

1/  Computed  bv  weighting  selling  price  by  niAmber  of  carlots  sold  as  reported  m  the 
Tansas  City  Grain  4'^rket  Review.    In  this  price,  v^eat  pf  above  as  ,well  as  below 
13  percent  protein  is  included.     2/  Loan  rate  is  for  wheat  of  less  ,than  13  percent. 
Ceiling  became  effective  January.  4,  1944  at.  ?U.62  inolt;4ing  I-.I/2  c^nts  commission, 
■  asis  -pi-otein  of  less  than  13  percent.    On  December  13,.  1944  it  Y/as  raised"  to  ^ 
II.66;  on  liay  30,  1945  to  $1,691,  on  Mar ch_ 4,  1946  to  172.1,  and  on  Hay  13,  1946^ to ^ 
167^1.  ■  "^^a'i-une''  30^  "IS'^^" ceilings"  expired. 
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Table  10. •  V^lieat:    Weighted  average  cash  price,  specified  Liarkets 

ard  dates  1948-49 


Month  ] 

and 
date 

{All  classes" 
sand  grades  • 
!  vsix 
!  markets  ! 

!               7   »     ■^'^^^        »      ^^^^  ' 
.  ™  ^^^^"^    ,  11,  Spring  j.ijnber  Dnrvrnt 

V  m  er      .Minneapolis : Minneapolis : 
Ivansas  City, 

•  « 

• 

No.  2  J 

I        Red  1 
Winter  ' 
St,  LoTiis  ! 

5      No,  1 

t  Soft 
!  vrheat 
Portland  l/ 

'1948*  1949' 
;  ; 

'  1948*  ]949*  1948*  1949^  1948*  1949^ 
i          *          t          i          i          i  > 

;  1948'  1949' 

c 

1948*  1949- 

Month ■  ! 
Apr. 

May 
Week  ended; 

5  Dol,    Dol.    Dol,    Dol.    Dol,    Dol,    Dol.     Dol.    Dol«    Del.    ,Dol.    Dol, ' 

:  2,61    2,29    2,45    2,26    2,67     2,34    3.06    2,31     2,55    2^57    2o39  2o21 
.  2,60    2,25    2,40    2,22    2,62     2,33     2,98    2,18     ^,44    2,34    2.36  2^22 

Apr, 


F^y 


June 


2 

9 
16 
23 
30 

7 
14 
21 
28 

4 


2,62 
2,62 

2.67 
2.62 
2,57 
2,60 
2,58 
2,59 
2,61 
2,61 


2,28 
2,30 
2,31 
2,28 
2,26 
2.27 
2.29 
2,24 
2,25 
2,12 


2.44 
2,46 
2,49 
2,46 
2.39 
2.42 
2,42 
2.59 
2,36 
2,39 


2,25 
2,27 
2.  27 
2.25 

2o25 
2,26 

2-23 
2,23 

1.99 


2.65 
2,67 
2,73 
2,67 
2,61 
2«62 
2.61 
2.62 
2,63 
2,62 


2.33 
2,35 
2,36 
2,34 
2.30 
2,35 
2.33 
2,52 
2,31 
2,27 


3,04 
3,11 
3,07 
5,08 
2,98 
3,00 
2.95 
2,96 
3,00 
2.98 


2.34 
2,31 

2.52 

ii.  60 

2,27 
2.22 
2,25 
2,25 
2.30 
2.29 


2,59 
2.56 
2,59 
2.51 
2.43 
2,44 
2,48 
2,50 
2/41 
2.39 


2, 

9. 


36 
35 
37 
2,36 
2.33 


O  J. 

2.36 
2,14 


2.^ 

2, 
2.' 


39 
41 
41 
2.38 
2,34 
2.38 
2.37 
2,37 
2.34 
2,30 


2,21 
2,21 
2„22 
2.21 
2.  20' 
2,  2 
2,2 
2,  23 
2  ,  23 
2.15 


1/  Average  of  daily  cash  quotations, 


Table  11,-  V\!heat:    Average  closing  prices  of  July  v/heat  futures, 
specified  irarkets  and  date3,  1948-49 


Period 


Month ' 
Mar, 
Apr, 

May 
?Feek  ended 


"5hi 


cago 


1948 


Dollars 

2,26 
2.36 

2c  34 


1949 


Kansas  Citv 


194C 


Dollars 


1,91 

1,94 
1,95 


Dollars^ 

2.15 
2,26 
2,25 


1949 


Dollars 

1.82 
1.85 
1,86 


Minneapolis 


1943 


Dollars 


2,29 
2.39 


2.36- 


Apr# 

•  2 

!        2  »  3  2 

1.91  . 

2  31 

1,82 

2.35 

'  9  • 

!  2,36 

1,93 

2,26 

1.83 

2.38 

16  < 

5  2,59 

1,94 

2,29 

1.85 

2.42- 

23 

I  2,37 

1,96 

2,?8- 

1,86 

'  2,41 

30 

:  2,32 

1,95 

2.  24 

1.86 

2.36 

May 

'7 

:  2,33 

1,94 

2,24 

1.65 

2.34 

14 

:  2,34 

1,95 

2,24 

1.86 

2.36 

21  t  2,34 

1,96 

2.26 

1.87 

2.37 

28  :  2,35 

1,95 

2,26 

1.8  6 

2.38 

June 

4 

{  2,33 

1,88 

2,23 

1.79 

2.36 

1949 


Dollars 

1,94 
1.99 
2.05 


1.95 
i;96 
1.98 
2.02 
2.02 
2.02 
2.02 
2.04 
2.03 
2,00 


vs-ni  -  25  - 

Table  12,-  Wheats   -Prices  per  bushel  in  three  exporting  countries, 
Friday  nearest  mid-month,  Jan.-  May 
Weekly  -Apr « -June  1949 


i 
t 

5                     HARD  WHEAT  : 

•  HARD  V/iigAT    ;    SOFT  WHEAT 

■   s  United  States 

s-   Canada  : 

[United  States: United 

• 
• 

{         No.  1 

1       No,.  2  J 

No.  i; 

J  States 

• 
« 

Date  - 

t  Dark 

i    Manitoba  j 

Dark 

s  No.l 

• 

(Friday)  j 

[Northern  Spring 

s         at  J 

Winter 

; Portland: Australia 

t      13  percent 

:Fort  IVilliam  ! 

I  Galveston 

1  / 
J  1/ 

:  1/ 

protein  at 

• 
♦ 

►  -1/ 

• 

• 

c 

Duluth  1// 

• 

« 

* 

? 
• 

1  Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

Friday  midmionth  j 

1/  2,50 

January  I4  ! 

2.30 

2,32 

2e44 

2»225 

February  11  .3 

f  2.24 

2.18 

2.16 

- 

March  11  s 

2.33 

2.16 

2.42 

2,235 

•  April- -14-- -     '  ■  1 

t   2.37 

2.18 

2c  43  ■ 

2.22 

May      13  « 

i"-  2.35 

2.13 

2,42 

2.25 

Weekly'  ■  ^ 

April    1     •      :            Z  35 

«i.20 

■  2,445 

2.20 

■   ,^ 

-  ■2.37 

2.18- 

•  -2,46 

2.20 

  .22     t.  J 

f  •■  .   -  2,33 

2.12 

2.215 

29  i 

1  2.30 

2.12 

2.385 

2.17 

May       6  : 

2*35 

2,U 

2. 42 

2.  21 

20  : 

2,25 

2.10 

2.40 

2,22 

•  27  J 

■2.32 

2.07 

2.05 

2,  24 

June^    3  ! 

!  -2.25 

2.03 

1.98 

2.15- 

F.O'.B.  spot  to  arrive;  2/  Fort  William  quotation  is  in  store.  1/$: 
Britain,  other  countries  $2.66,  ■ 

Table  I3,- Wheat:    Stocks  in  the  United  States  on  April- 1,- 
-      Average  1938-42,  Annuals  l$kk-k9 


Stocks  position 


i'  arm  » ....... . 

Interior  mills,  elevators 
and'  vfarehouses   

Terminals  (commercial)  .. 

Merchant  mills  and  mill  ■ 
elevators 

Comm.odity  Credit  Corp.,. 
wheat  in  transit  and 
in  steel  and  wood  bins 
Total  «....««. 


Average?  ^ 
1933-42;  ^^^^ 


1945 


1946  :  1947 


1948  :  1949 


1,000      1,000      1,000      1,000  1,000 
bushels  bushels  bushels  bushels . bushels 


1,000  :  1,000 
bushels  bushels 


183,307  219,137  233,856  198,481-139,851  256,986  239,315 

112,814  66,535  130,386  36,477  61,000  75,434  145,811 
124,438  123,700    99,644   34,317   32,838    70,174  124,656 

9l,290.^96,38a  78,788    55>899    71,957  -73,714  63,229 


—  38,515  15,770  6,961  2,903  3,845  .3,376 
511,849  544,275  553,444  332,135  308,549  430,153  576,387 


Commercial  stocks  at  temiaals  are  reported  by  the  Production  and  Marketing  Ad- 
ministration,   Commodity  Credit  viheat  in  their  steel  and  wooden  bins  and  in 
transit  as    reported  by  the'  Commodity  Credit  Corporation.    Stocks  in  the  other 
three  positions  are  estimated  by  the  Crop  Reporting  Board, 

Figures  in  the  table  include  quantites  oiivned  by  the  Government  or  still  out- 
standing under  Government  loan. 


U.  S.  Dopartment  of  Agriciature 
¥a&i.ington  25,  D.  C  . 


Penalty  for  private  use  to  avoid 
payment  of  postage  $300 


OFFICIAL  BUSIIiSSS 

BAE-WS- 111- 6/1^9 -3200  ^ 
PERMIT  NO  ,  '155'03r^ 

r  I 
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Table  1U»-  Wheat:    Production  and  farm  disposition. 
United  States,  1929-48  l/ 


1  « 

Used  for  seed  ; 

Fed  to  ; 
livestock  * 

2/  : 

Ground  at  mills 

Crop 
Year 

[Production! 

• 
• 

Total  : 

Home  : 
grown  : 

for  home  use 
or  exchanged 

:      Sold  or 
:      for  sale 

,  c 
1  • 

• 

• 

2/  : 

for  flour 

!  1,000  bu. 

1,000  bu. 

1,000  bu. 

1.000  bu« 

1.000  bu. 

1,000  bu. 

1929  . 

824,183 

83,418 

80,740 

.  58,827 

6,694  • 

677,922 

1930  ; 

886,522 

81,132 

78,035 

157,014 

10,181 
15,082 

641,292 

1931  ■ 

941,540 

80,071 
83,760 

73,356 

173,334 

679,268 

1932 

.  756,307 

79,617 

124,691 

16,125 

535,874 

1933 

.  552,215- 
.  526,052 

78,051 

68,245 

72,132 

16,296 

395,542 
.  360,649 

1934 

82,686 

66,360 

83,588 

15,455 

1935 

628,227 

87,479 

75,158 

83,375 

16,179 

453,515 

1936 

629,880 

95,896 

71,471 

88,638 

13,723 

456,048 

1937 

.  873,914 

93,060 

80,914 
65,651 

112,613 

13,226 
13,639 

667,161 

1938  ' 

.  919,913 
.  741,210 

74,225 

123,103 

717,520 

1939  ■ 

72 > 946 

60,185 

91,737 

11,084 

578,204 
643,279 

1940  • 

•  814,646 

74,351 

62,047 

98,972 

10,348 

1941 

!  941,970 

62,490 
65,487 

54,004 

98,871 

9,020 

780,075 
815,767 

1942 

!  969,381 

55,04c 

91,315 

7,259 
5,690 

1943 

:  -843,813 

77,351 

61,571 

89,821 

686,731 

1944 

;li060,lll 

80,373 

64,731 

103,420 

5,383 

886^577 

1945 

.1^108^224 

82,011 

67,371 

98,201 

4,871 

937,781 

1946 

:  1^153 ',046 
.1,367,186 

86,498 

68,491 

85.701 

3i850 

■995,004 

1947 

90,746 

'^3i459 

92^681 
102,617 

4,387 

1,196,659 

194^.1,238,406 

91,337 

72,734 

4,211 

1,108,844 

1/  Data  for  1909-28  in  The  V/heat  Situation  for  May  1 
2/  Relates  to  quantities  used  by  producers  on  their 
quantities  are  also  utilized. 
2j'  "Preliminary, 


941,  page  16. 

own  farms;  additional 


